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ϮϴϬϬ�^ŽƵƚŚǁĞƐƚ��ůǀĚ͘�dƵůƐĂ͕�KŬůĂŚŽŵĂ��ϳϰϭϬϳ 
�ĚŝƚŽƌ͗�EĂŶĐǇ�tĞďƐƚĞƌ͕��ŽŵŵƵŶŝƚǇ�ZĞůĂƟŽŶƐ��ŝƌĞĐƚŽƌ 

 ������� 

 

�������������������������������������������������������������������������������^ƉĞĐŝĂů�dŚĂŶŬ�zŽƵ͊ 

 �ƚ� ƚŚĞ� ĞŶĚ� ŽĨ� ƚŚŝƐ�ŵŽŶƚŚ͕� ƚǁŽ� ůŽŶŐ-ƟŵĞ� ŬĞǇ�ŵĞŵďĞƌƐ� ŽĨ� ŽƵƌ� 'ŽŽĚǁŝůů� ŵĂŶĂŐĞŵĞŶƚ�
ƚĞĂŵ�ǁŝůů� ďĞ� ƌĞƟƌŝŶŐ͘� &Žƌ�ŶĞĂƌůǇ� ϯϬ� ǇĞĂƌƐ� /� ŚĂǀĞ�ŚĂĚ� ƚŚĞ�ƉůĞĂƐƵƌĞ�ŽĨ�ǁŽƌŬŝŶŐ� ƐŝĚĞ-ďǇ-ƐŝĚĞ�ǁŝƚŚ�
�ŽƵŐ�tĞďƐƚĞƌ�ĂŶĚ�EĂŶĐǇ�tĞďƐƚĞƌ�ƚŽ�ŐƌŽǁ�ƚŚŝƐ�ŽƌŐĂŶŝǌĂƟŽŶ͕�ĂŶĚ�ŵŽƐƚ� ŝŵƉŽƌƚĂŶƚůǇ͕ �ĞǆƉĂŶĚ�ƚŚĞ�
ŝŵƉĂĐƚ�ŽĨ�ŽƵƌ�ŵŝƐƐŝŽŶ͘ 

 

 EĂŶĐǇ� ŚĂƐ� ƐĞƌǀĞĚ� ƚŚŝƐ� ŽƌŐĂŶŝǌĂƟŽŶ� ĨŽƌ� ŽǀĞƌ� Ϯϳ� ǇĞĂƌƐ� ĂŶĚ� �ŽƵŐ� ŚĂƐ� ďĞĞŶ� Ă� ĮǆƚƵƌĞ� Ăƚ�
'ŽŽĚǁŝůů�dƵůƐĂ�ĨŽƌ�ĂůŵŽƐƚ�Ϯϵ�ǇĞĂƌƐ͘�dŚĞŝƌ�ĮŶŐĞƌƉƌŝŶƚƐ�ĂƌĞ�Ăůů�ŽǀĞƌ�ƚŚŝƐ�ĮŶĞ�ŽƌŐĂŶŝǌĂƟŽŶ�ǁĞ�ƌĞĨĞƌ�ƚŽ�
ĂƐ�'ŽŽĚǁŝůů�/ŶĚƵƐƚƌŝĞƐ�ŽĨ�dƵůƐĂ͘�/�ĚŽŶ͛ƚ�ƚŚŝŶŬ�ƚŚĞƌĞ�ŝƐ�Ă�ƐŝŶŐůĞ�ďƵŝůĚŝŶŐ�ƚŚĂƚ�'ŽŽĚǁŝůů�ŽǁŶƐ�ƚŚĂƚ�ĞŝͲ
ƚŚĞƌ�ǁĂƐŶ͛ƚ�ďƵŝůƚ�Žƌ�ƌĞŵŽĚĞůĞĚ�ƵŶĚĞƌ�ƚŚĞ�ǁĂƚĐŚĨƵů�ĞǇĞ�ŽĨ��ŽƵŐ�tĞďƐƚĞƌ͘ �EĂŶĐǇ�ŚĂƐ�ďĞĞŶ�ŝŶƐƚƌƵͲ
ŵĞŶƚĂů�ŝŶ�ŵĂƌŬĞƟŶŐ�ĂŶĚ�ƉƌŽŵŽƟŶŐ�'ŽŽĚǁŝůů͕�ĂůŽŶŐ�ǁŝƚŚ�ĐŽŽƌĚŝŶĂƟŶŐ�Ăůů�ƚŚĞ�ĞǀĞŶƚƐ�ƚŚĂƚ�ǁĞ�ůŽŽŬ�
ĨŽƌǁĂƌĚ�ƚŽ�ĂŶĚ�ĞŶũŽǇ�ĞǀĞƌǇ�ǇĞĂƌ͘  

 

 �ƵƌŝŶŐ�ƚŚĞŝƌ�ƟŵĞ�ŚĞƌĞ�ƚŽŐĞƚŚĞƌ͕ �ƚŚĞŝƌ�ŝŵƉĂĐƚ�ŝƐ�ĨĂƌ�ƚŽŽ�ŐƌĞĂƚ͕�ĨŽƌ�ŵĞ�ƚŽ�ƚƌǇ�ĂŶĚ�ĐŚƌŽŶŝĐůĞ�
ĞǀĞƌǇƚŚŝŶŐ�ŝŶ�ŽŶĞ�'ƌĂƉĞǀŝŶĞ�ĂƌƟĐůĞ͘�dƌƵƐƚ�ŵĞ͕�ŝƚ�ŝƐ�Ă�ǀĞƌǇ�ůŽŶŐ�ůŝƐƚ͘��Ƶƚ�/�ĂůƐŽ�ĚŽ�ŶŽƚ�ƚŚŝŶŬ�ƚŚĂƚ�ũƵƐƚ�
ůŝƐƟŶŐ�ĂĐĐŽŵƉůŝƐŚŵĞŶƚƐ�ŝƐ�ƚŚĞ�ďĞƐƚ�ǁĂǇ�ƚŽ�ŵĞĂƐƵƌĞ�Ă�ĐĂƌĞĞƌ͘ �&Žƌ�ŵĞ͕�ƚŚĞ�ďĞƐƚ�ǁĂǇ�ĨŽƌ�ŵĞĂƐƵƌŝŶŐ�
Ă�'ŽŽĚǁŝůů�ĐĂƌĞĞƌ�ƐŚŽƵůĚ�ďĞ�͞/Ɛ�'ŽŽĚǁŝůů�/ŶĚƵƐƚƌŝĞƐ�ŽĨ�dƵůƐĂ�Ă�ďĞƩĞƌ�ƉůĂĐĞ�ƚŽĚĂǇ�ƚŚĂŶ�ŝƚ�ǁĂƐ�ǁŚĞŶ�
ǇŽƵ�ĂƌƌŝǀĞĚ͍�dŚĞ�ĂŶƐǁĞƌ�ƚŽ�ƚŚĂƚ�ƋƵĞƐƟŽŶ�ĨŽƌ��ŽƵŐ�Θ�EĂŶĐǇ�tĞďƐƚĞƌ�ŝƐ�ƵŶĞƋƵŝǀŽĐĂůůǇ�Ă�ƌĞƐŽƵŶĚͲ
ŝŶŐ�z�^͊ 

 

 �Ɛ�Ă�ĨƌŝĞŶĚ�ĂŶĚ�ĐŽůůĞĂŐƵĞ͕�/�ǁĂŶƚ�ƚŽ�ĞǆƉƌĞƐƐ�ŵǇ�ŚĞĂƌƞĞůƚ�ƚŚĂŶŬƐ�ĂŶĚ�ĂƉƉƌĞĐŝĂƟŽŶ�ƚŽ�
�ŽƵŐ�Θ�EĂŶĐǇ�ĨŽƌ�Ăůů�ǇŽƵƌ�ŽƵƚƐƚĂŶĚŝŶŐ�ĞīŽƌƚƐ�ƚŽ�ƐƵƉƉŽƌƚ�ĂŶĚ�ŐƌŽǁ�'ŽŽĚǁŝůů�/ŶĚƵƐƚƌŝĞƐ�ŽĨ�dƵůƐĂ͛Ɛ�
ŵŝƐƐŝŽŶ͕�ŝŶ�ĂŶǇ�ǁĂǇ�ƚŚĂƚ�ǇŽƵ�ĐŽƵůĚ͘�/ƚ�ŚĂƐ�ďĞĞŶ�Ă�ƉůĞĂƐƵƌĞ�ƚŽ�ƐĞƌǀĞ�Ăƚ�'ŽŽĚǁŝůů�ǁŝƚŚ�ǇŽƵ͘�zŽƵ�ǁŝůů�
ďĞ�ŵŝƐƐĞĚ͖�/�ǁŝƐŚ�ǇŽƵ�ŶŽƚŚŝŶŐ�ďƵƚ�ƚŚĞ�ďĞƐƚ�ŐŽŝŶŐ�ĨŽƌǁĂƌĚ͘� 

'$9,'�(��2/,9(5 
3UHVLGHQW 



 

'ŽŽĚǁŝůů�'ƌĂƉĞǀŝŶĞ��ϮͬϮϬϮϮ 

Retail Update  9$1(66$�3(/721� 
5HWDLO�&RRUGLQDWRU 

:ĂŶƵĂƌǇ�ϮϬϮϮ�͙��ZĞƚĂŝů�KƵƚĐŽŵĞƐ͊ 

ZĞƚĂŝů�ĞŶĚĞĚ�ƚŚĞ�ŵŽŶƚŚ�͘͘͘�ƐƚŽƌĞƐ�ĞǆĐĞĞĚ�ƚŚĞŝƌ�ŐŽĂůƐ�ŝŶ�:ĂŶƵĂƌǇ͊ 

������������ŽŶŐƌĂƚƵůĂƟŽŶƐ�ƚŽ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƚĞĂŵƐ͗ 

  ���������� 

 
 
 

^ƚĞƉŚĂŶŝĞ��ŽĚŵĂŶŶ�—�DŽǀĞĚ�ĨƌŽŵ�'ůĞŶƉŽŽů�^ƚŽƌĞ�DĂŶĂŐĞƌ�ƚŽ�KǁĂƐƐŽ�^ƚŽƌĞ�DĂŶĂŐĞƌ͘ 
DĐ<ĞŶǌŝĞ�YƵĂůůƐ�—�WƌŽŵŽƚĞĚ�ƚŽ�^ƚŽƌĞ�DĂŶĂŐĞƌ�ŽĨ�ƚŚĞ�'ůĞŶƉŽŽů�^ƚŽƌĞ͘ 
DĂŐǇŶ�WĂƐƐŵŽƌĞ�—�WƌŽŵŽƚĞĚ�ƚŽ�ϭƐƚ��ƐƐŝƐƚĂŶƚ�ŽĨ�ƚŚĞ�KǁĂƐƐŽ�^ƚŽƌĞ͘� 
 

:ĂŶƵĂƌǇ�ϮϬϮϮ�'ŽĂů͗��-ϭ͘ϰй 

:ĂŶƵĂƌǇ�ϮϬϮϮ�ǀƐ�:ĂŶƵĂƌǇ�ϮϬϮϭ͗��нϭϬ͘ϴй 

�ƵƐƚŽŵĞƌ�ĐŽƵŶƚ�ǀƐ�:ĂŶƵĂƌǇ�ϮϬϮϭ͗�нϰ͘ϯй�нϮ͕ϱϴϯ 

�ǀĞƌĂŐĞ�ƐĂůĞ�ǀƐ�:ĂŶƵĂƌǇ�ϮϬϮϭ͗��ΨϮϭ͘ϲϳ�ǀƐ͘�ΨϮϬ͘ϰϭ нϲ͘Ϯй 

������������&ĞďƌƵĂƌǇ�ZĞƚĂŝů�^ƚŽƌĞ�^ƉĞĐŝĂůƐ 

KǁĂƐƐŽ  нϲ͘ϵй 
�ƌŽŬĞŶ��ƌƌŽǁ нϰ͘ϭй 
^ƚŽŶĞ��ƌĞĞŬ нϯ͘ϴй 
^t��ůǀĚ нϭ͘Ϭй 

ZĞƚĂŝů�ĂůƐŽ�ƐĂǁ�ƐŽŵĞ�ĐŚĂŶŐĞƐ�ŝŶ�ƐƚĂĸŶŐ͘� 
,ĞůƉ�ŵĞ�ĐŽŶŐƌĂƚƵůĂƚĞ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ŽŶ�ƚŚĞŝƌ�ƉƌŽŵŽƟŽŶƐͬƚƌĂŶƐĨĞƌƐ͊ 



 

'ŽŽĚǁŝůů�'ƌĂƉĞǀŝŶĞ��ϮͬϮϬϮϮ 

02',�.:$1=$ 
9,7$�&RRUGLQDWRU��)LQDQFLDO�5HVLOLHQFH� 
3URJUDPV�0DQDJHU 

 
 
 :H�KDYH�RXU�ILUVW�HVWDEOLVKHG�LQWHJUDWLRQ�ZLWK�WKH� 
9,7$�SURJUDP��1RZ�ZH�ZLOO�EH�DEOH�WR�KHOS�DOO�WKH�9,7$� 
FOLHQWV�JHW�WKHLU�UHWXUQV�YLD�GLUHFW�GHSRVLW�LQVWHDG�RI�ZDLWLQJ�IRU�D�FKHFN�
LQ�WKH�PDLO��:H�DUH�DOVR�ZRUNLQJ�ZLWK�WKH�$IJKDQ�5HIXJHH�SURJUDP�
DQG�5HVRQDQFH�&HQWHU�WR�HVWDEOLVK�DFFRXQW�RSHQLQJ�SURFHGXUHV�IRU�WKHLU�SURJUDPV��,I�\RX�NQRZ�RI�DQ�RU�
JDQL]DWLRQ�WKDW�VHUYHV�DQ�XQEDQNHG�SRSXODWLRQ��.HOVH\�ZRXOG�EH�KDSS\�WR�VSHDN�WR�WKHP�DERXW�KRZ�%DQN�
2Q�7XOVD�FDQ�KHOS��2XU�RIILFLDO�%DQN�2Q�7XOVD�&RDOLWLRQ�ODXQFK�ZLOO�EH�RQ�0DUFK���QG�� 
 
 ,I�\RX�DUH�LQWHUHVWHG�LQ�SDUWLFLSDWLQJ�LQ�RXU�FRDOLWLRQ��FRQWDFW�.HOVH\�6FKXOW]��%DQN�2Q� 
 )HOORZVKLS�&RRUGLQDWRU��)LQDQFLDO�(PSRZHUPHQW�&HQWHU��*RRGZLOO�,QGXVWULHV�RI�7XOVD� 

)LQDQFLDO�5HVLOLHQFH 
)HEUXDU\����� 

�ƚ�ƚŚĞ�dƵůƐĂ�&�� 

>ĂƐƚ�ŵŽŶƚŚ͕�ƚŚĞ�&���ƌĞĂĐŚĞĚ�ƚŚĞ�ŵŝůĞƐƚŽŶĞ�ŽĨ�ϮϬϬ�ĐůŝĞŶƚƐ�ŶŽǁ�ƐĞƌǀĞĚ͊�dŽ�ĚĂƚĞ͕�ŽƵƌ�ĐŽƵŶƐĞůŽƌƐ�ŚĂǀĞ�ŚĞůƉĞĚ�ĐůŝĞŶƚƐ�
ƌĞĚƵĐĞ�Ψϰϭ<�ŝŶ�ŶŽŶ-ŵŽƌƚŐĂŐĞ�ǁŚŝůĞ�ŝŶĐƌĞĂƐŝŶŐ�ƐĂǀŝŶŐƐ�ďǇ�Ψϱϳ<͘� 

 

 

 

 

 

 

 

 
��� 

�ƚ�'ŽŽĚǁŝůů�s/d� 

dŚĞ�ĂƉƉŽŝŶƚŵĞŶƚ�ƉĂŐĞ�ǁĞŶƚ�ůŝǀĞ�:ĂŶƵĂƌǇ�ϭϳƚŚ�ĂŶĚ�ďǇ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ŵŽŶƚŚ�ϭϬϬ�ƚĂǆƉĂǇĞƌƐ�ŚĂĚ�ĂůƌĞĂĚǇ�ƐŝŐŶĞĚ�ƵƉ͘� 

ZĞŵŝŶĚĞƌ͕�ǁĞ�ǁŝůů�ŚĂǀĞ�ŝŶ-ƉĞƌƐŽŶ�ƚĂǆ�ƉƌĞƉĂƌĂƟŽŶ�ďǇ�ĂƉƉŽŝŶƚŵĞŶƚ�Ăƚ�'ŽŽĚǁŝůů�,Y�ŽŶ�^ĂƚƵƌĚĂǇƐ͘�
ǁǁǁ͘ŐŽŽĚǁŝůůƚƵůƐĂ͘ŽƌŐͬĨƌĞĞƚĂǆƉƌĞƉ�zŽƵ�ĐĂŶ�ĐĂůů�ϵϭϴ-ϴϬϮ-ϳϮϳϵ�Ğǆƚ͘�ϯϯϬ�ĨŽƌ�ŚĞůƉ�ŝĨ�ŶĞĞĚĞĚ͘� 
�Ğ�ǁĞůů͘ 

DŽĚŝ�<ǁĂŶǌĂ 
�ǆƚ͘�Ϯϰϵ 
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Safety … February 2022  -$<�&$672( 
6DIHW\�&RRUGLQDWRU 

�� 

2XU�+HDOWK�,V�(YHU\WKLQJ—7KH�$QQXDO�&KHFNXS 

 ,W�LV�KXPDQ�QDWXUH�WR�EH�UHDFWLYH�LQVWHDG�RI�EHLQJ�SURDFWLYH�LQ�
PDQ\�DVSHFWV�RI�OLIH��2XU�KHDOWK�LV�RQH�DUHD�ZKHUH�PDQ\�SHRSOH�GR�QRW�
WDNH�VWHSV�WR�LPSURYH�LW�XQWLO�DIWHU�D�SUREOHP�RFFXUV��7KLV�LV�D�UHDFWLYH�
DSSURDFK��,W�LV�LPSRUWDQW�WR�KDYH�D�SURDFWLYH�DSSURDFK�WR�SURWHFWLQJ�
\RXU�KHDOWK��*RLQJ�WR�\RXU�GRFWRU�IRU�DQ�DQQXDO�FKHFNXS�LV�DQ�LPSRUWDQW�
SDUW�RI�D�SURDFWLYH�DSSURDFK�WRZDUGV�PDLQWDLQLQJ�JRRG�KHDOWK� 

�������:K\�3HRSOH�'RQ¶W�*R�WR�WKH�'RFWRU 

· 7KH\�XVH�WKH�H[FXVH ³,�IHHO�KHDOWK\��QRWKLQJ�LV�ZURQJ´ 
· 0RQH\�LVVXHV�RU�QR�LQVXUDQFH 
· 7KH\�VD\�WKH\�GR�QRW�KDYH�WLPH 
7KH\�UDWKHU�ZDLW�XQWLO�WKH\�JHW�VLFN�RU�KXUW 
7KH�UHDVRQV�OLVWHG�DERYH�UHSUHVHQW�RQO\�D�IHZ�RI�PDQ\�UHDVRQV�ZK\�SHRSOH�GR�QRW�JR�WR�WKH�GRFWRUV�DQQX�
DOO\��1RQH�RI�WKH�UHDVRQV�OLVWHG�DERYH�VKRXOG�VHUYH�DV�DQ�H[FXVH�WR�DYRLG�JRLQJ�WR�WKH�GRFWRU��7LPH�DQG�
PRQH\�HVSHFLDOO\�VKRXOG�QRW�KROG�XV�EDFN�IURP�JRLQJ�WR�WKH�GRFWRU��,I�D�VPDOO�SUREOHP�GHYHORSV�LQWR�D�ODUJH�
SUREOHP��VR�ZLOO�WKH�WLPH�DQG�PRQH\�QHHGHG�WR�DGGUHVV�LW� 

�������:K\�:H�6KRXOG�*R�WR�WKH�'RFWRU�(YHU\�<HDU 

 7KHUH�DUH�PDQ\�EHQHILWV�RI�JRLQJ�IRU�DQ�DQQXDO�FKHFNXS��7KH�PRVW�REYLRXV�EHQHILW�LV�FDWFKLQJ�
SUREOHPV�EHIRUH�WKH\�VWDUW�RU�YHU\�HDUO\�EHIRUH�WKH\�GHYHORS�LQWR�VRPHWKLQJ�PDMRU��$V�ZH�JHW�ROGHU�LW�LV�LP�
SRUWDQW�WR�JHW�VFUHHQHG�IRU�FHUWDLQ�GLVHDVHV��$�IHZ�H[DPSOHV�RI�WKLQJV�WKDW�FRXOG�EH�VFUHHQHG�IRU�LV�VNLQ�
FDQFHU��EUHDVW�FDQFHU��FKROHVWHURO�OHYHOV��KLJK�EORRG�SUHVVXUH��DQG�SURVWDWH�FDQFHU��7KHUH�DUH�PDQ\�PRUH�
DLOPHQWV�DQG�GLVHDVHV�WKDW�VKRXOG�EH�ORRNHG�DW�GHSHQGLQJ�RQ�\RXU�IDPLO\�KLVWRU\�DQG�ULVN�IDFWRUV� 

�������$W�WKH�'RFWRU¶V�2IILFH 

 ,W�LV�LPSRUWDQW�WR�KHOS�WKH�GRFWRU�WUHDW�\RX�DV�ZHOO�DV�KH�RU�VKH�FDQ��,W�
WDNHV�HIIRUW�RQ�\RXU�HQG�WR�PDNH�VXUH�WKH\�KDYH�WKH�LQIRUPDWLRQ�WKH\�QHHG��)LOO�
RXW�KHDOWK�TXHVWLRQQDLUHV�DV�DFFXUDWHO\�DQG�KRQHVWO\�DV�SRVVLEOH��+DYH�D�SODQ�
DQG�ZULWH�GRZQ�NH\�WKLQJV�\RX�ZDQW�WR�WDON�DERXW�ZLWK�WKH�GRFWRU�ZKHQ�\RX�JHW�WR�
WKH�DSSRLQWPHQW��%H�RSHQ�ZLWK�WKH�GRFWRU��'R�QRW�EH�VK\�RU�HPEDUUDVVHG�WR�WDON�
DERXW�DQ\�SUREOHPV�RU�FRQFHUQV�\RX�PD\�KDYH��7KH\�QHHG�WKH�ULJKW�LQIRUPDWLRQ�
IURP�\RX�WR�EH�DEOH�WR�GR�WKH�EHVW�MRE�WKH\�FDQ� 

�������6XPPDU\ 

 2XU KHDOWK�LV�HYHU\WKLQJ��:LWKRXW�LW�ZH�KDYH�QRWKLQJ��(YHU\WKLQJ�\RX�GR�LQ�\RXU�OLIH�ULJKW�QRZ�GH�
SHQGV�RQ�\RXU�JRRG�KHDOWK��0DNH�LW�D�SRLQW�WR�JHW�WR�WKH�GRFWRU�HYHU\�\HDU��ZKHWKHU�\RX�IHHO�JRRG�RU�QRW��
&DWFKLQJ�D�VPDOO�SUREOHP�EHIRUH�LW�JURZV�LQWR�VRPHWKLQJ�PDMRU�PD\�PDNH�DOO�WKH�GLIIHUHQFH�EHWZHHQ�D�
SUHPDWXUH�GHDWK�DQG�OLYLQJ�VWURQJ�IRU�D�IHZ�PRUH�GHFDGHV� 



 

'ŽŽĚǁŝůů�'ƌĂƉĞǀŝŶĞ��ϮͬϮϬϮϮ 

 
 
 

tŚŽ�ŝƐ�ĞůŝŐŝďůĞ�ĨŽƌ�ƚŚĞ�ZĞĨĞƌƌĂů��ŽŶƵƐ�WƌŽŐƌĂŵ͍ 
�ůů�'ŽŽĚǁŝůů�dĞĂŵ�DĞŵďĞƌƐ�ĞǆĐĞƉƚ�ƚŚŽƐĞ�ǁŚŽ�ĂƌĞ�ƌĞƐƉŽŶƐŝͲ
ďůĞ�ĨŽƌ�ĐĂŶĚŝĚĂƚĞ�ƉůĂĐĞŵĞŶƚ͕�ƌĞĐƌƵŝƟŶŐ�ĂŶĚ�ŚŝƌŝŶŐ͕�ĂŶĚ�ƚŚĞ�
ůĞĂĚĞƌƐŚŝƉ�ƚĞĂŵ�;ŝ͘Ğ͘�s͘W͘Ɛ͕��ŝƌĞĐƚŽƌƐ͕��ŽŽƌĚŝŶĂƚŽƌƐ͕�^ƵƉĞƌǀŝͲ
ƐŽƌƐ͕�DĂŶĂŐĞƌƐ͕�:Žď��ŽŶŶĞĐƟŽŶ�^ƚĂī�ĂŶĚ�,Z�ĞŵƉůŽǇĞĞƐ�ĂƌĞ�
ĞǆĐůƵĚĞĚͿ͘ 
tŚĂƚ�ǇŽƵ�ĐĂŶ�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ͍ 
dŚĞ�ĂƉƉůŝĐĂŶƚ�ǇŽƵ�ƌĞĨĞƌ�ĐŽƵůĚ�ďĞŐŝŶ�Ă�ƉƌŽŵŝƐŝŶŐ�ŶĞǁ�ĐĂƌĞĞƌ͕�
ĂŶĚ�'ŽŽĚǁŝůů�ǁŽƵůĚ�ŐĂŝŶ�Ă�ǀĂůƵĂďůĞ�ŶĞǁ�ŵĞŵďĞƌ�ŽĨ�ŽƵƌ�
ƚĞĂŵ͘�zŽƵ�ǁŝůů�ƌĞĐĞŝǀĞ�Ă�ΨϱϬ�ďŽŶƵƐ�ƉĂǇŵĞŶƚ�;ůĞƐƐ�ƚĂǆĞƐͿ�ŝĨ�

ƚŚĞ�ĐĂŶĚŝĚĂƚĞ�ǇŽƵ�ƌĞĨĞƌƌĞĚ�ŝƐ�ŚŝƌĞĚ�ĂŶĚ�ŝƐ�ĞŵƉůŽǇĞĚ�ĨŽƌ�Ăƚ�ůĞĂƐƚ�ϯϬ�ĚĂǇƐ�ĂŶĚ�ǇŽƵ�ǁŝůů�ƌĞĐĞŝǀĞ�ĂŶŽƚŚĞƌ�ΨϭϬϬ�ďŽŶƵƐ�ƉĂǇͲ
ŵĞŶƚ�;ůĞƐƐ�ƚĂǆĞƐͿ�ŝĨ�ƚŚĞ�ĐĂŶĚŝĚĂƚĞ�ŝƐ�ĞŵƉůŽǇĞĚ�ĨŽƌ�Ăƚ�ůĞĂƐƚ�ϵϬ�ĚĂǇƐ͘ 
,Žǁ�ŝƚ�ǁŽƌŬƐ 
zŽƵ͛ƌĞ�ŝŶǀŝƚĞĚ�ƚŽ�ƌĞĨĞƌ�ƉĞŽƉůĞ�ǇŽƵ͛ǀĞ�ǁŽƌŬĞĚ�ǁŝƚŚ͕�ǇŽƵƌ�ĨĂŵŝůǇ�ĂŶĚ�ĨƌŝĞŶĚƐ͕�ĂŶĚ�ƉĞŽƉůĞ�ǇŽƵ�ŵĞĞƚ�ŝŶ�ǇŽƵƌ�ĞǀĞƌǇĚĂǇ�
ůŝĨĞ͘�dŽ�ƌĞĨĞƌ�ĂŶ�ŝŶĚŝǀŝĚƵĂů͕�ĐŽŵƉůĞƚĞ�Ă��ĂŶĚŝĚĂƚĞ�ZĞĨĞƌƌĂů�ĨŽƌŵ�ĂŶĚ�ƐƵďŵŝƚ�ŝƚ�ƚŽ�<ĂŵĞƌǇŶ��ŚĂƉŵĂŶ͕�,ƵŵĂŶ�ZĞͲ
ƐŽƵƌĐĞƐ͘��ŶĐŽƵƌĂŐĞ�ǇŽƵƌ�ĐĂŶĚŝĚĂƚĞ�ƚŽ�ǀŝĞǁ�ĂŶĚ�ĂƉƉůǇ�ĨŽƌ�ĐƵƌƌĞŶƚ�ŽƉĞŶ�ƉŽƐŝƟŽŶƐ�ƉŽƐƚĞĚ�ŽŶ�ŽƵƌ�ĐĂƌĞĞƌ�ƐŝƚĞ͗�ŐŽŽĚͲ
ǁŝůůƚƵůƐĂ͘ŽƌŐͬũŽďƐ͘�dŚĞ�ĐĂŶĚŝĚĂƚĞ͛Ɛ�ƋƵĂůŝĮĐĂƟŽŶƐ�ǁŝůů�ďĞ�ƌĞǀŝĞǁĞĚ�ĨŽƌ�ƚŚĞ�ƉŽƐŝƟŽŶ�ĂƉƉůŝĞĚ�ĨŽƌ͘�/Ĩ�ƚŚĞƌĞ�ŝƐ�Ă�ŵĂƚĐŚ͕�
'ŽŽĚǁŝůů�ǁŝůů�ĐŽŶƚĂĐƚ�ǇŽƵƌ�ƌĞĨĞƌƌĂů�ƚŽ�ĂƌƌĂŶŐĞ�ĂŶ�ŝŶƚĞƌǀŝĞǁ͘ 
/Ĩ�ƚŚĞ�ĐĂŶĚŝĚĂƚĞ�ŝƐ�ŚŝƌĞĚ�ďǇ�'ŽŽĚǁŝůů�ĂŶĚ�ǁŽƌŬƐ�ϯϬ�ĚĂǇƐ�ĂƐ�Ă�'ŽŽĚǁŝůů�dĞĂŵ�DĞŵďĞƌ͕�ǇŽƵ�ǁŝůů�ƌĞĐĞŝǀĞ�ΨϱϬ�;ůĞƐƐ�ƚĂǆͲ
ĞƐͿ�ĂŶĚ�ǇŽƵ�ǁŝůů�ƌĞĐĞŝǀĞ�ĂŶŽƚŚĞƌ�ΨϭϬϬ�;ůĞƐƐ�ƚĂǆĞƐͿ�ŝĨ�ƚŚĞ�ĐĂŶĚŝĚĂƚĞ�ǁŽƌŬƐ�Ăƚ�ůĞĂƐƚ�ϵϬ�ĚĂǇƐ�ĂƐ�Ă�'ŽŽĚǁŝůů�dĞĂŵ�DĞŵͲ
ďĞƌ͘�EŽƚĞ͗�ǇŽƵ�ŵƵƐƚ�ďĞ�ĂŶ�ĂĐƟǀĞ�'ŽŽĚǁŝůů�dĞĂŵ�DĞŵďĞƌ�Ăƚ�ƚŚĞ�ƟŵĞ�ŽĨ�ƚŚĞ�ĂǁĂƌĚ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ƌĞĐĞŝǀĞ�ŝƚ͘�WůĞĂƐĞ�ƌĞͲ
ǀŝĞǁ�ŽĸĐŝĂů�dĞƌŵƐ�ĂŶĚ��ŽŶĚŝƟŽŶƐ�ĨŽƌ�ĂĚĚŝƟŽŶĂů�ŝŶĨŽƌŵĂƟŽŶ͘ 
�� 

�ŵƉůŽǇĞĞ�ZĞĨĞƌƌĂů�WƌŽŐƌĂŵ�dĞƌŵƐ�ĂŶĚ��ŽŶĚŝƟŽŶƐ 
ϭ͘�dŚĞ�ƉƌŽŐƌĂŵ�ŝƐ�ĞīĞĐƟǀĞ�ĨŽƌ�ĂƉƉůŝĐĂƟŽŶƐ�ƐƵďŵŝƩĞĚ�ƚŚƌŽƵŐŚ��Ɖƌŝů�ϯϬ͕�ϮϬϮϮ�ĂŶĚ�ƚŚĞ�ƉƌŽŐƌĂŵ�ǁŝůů�ďĞ�������������������

ƌĞ-ĞǀĂůƵĂƚĞĚ�ĂŌĞƌ�ƚŚĞ�ŝŶŝƟĂů�ƌĞĨĞƌƌĂů�ĚĂƚĞ͘� 
Ϯ͘�s͘W͘Ɛ͕��ŝƌĞĐƚŽƌƐ͕��ŽŽƌĚŝŶĂƚŽƌƐ͕�^ƵƉĞƌǀŝƐŽƌƐ͕�^ƚŽƌĞ�DĂŶĂŐĞƌƐ͕�:Žď��ŽŶŶĞĐƟŽŶ�^ƚĂī͕�ĂŶĚ�,Z�ĞŵƉůŽǇĞĞƐ�ĂƌĞ�����

ĞǆĐůƵĚĞĚ�ĨƌŽŵ�ƌĞĐĞŝǀŝŶŐ�ƌĞĨĞƌƌĂů�ďŽŶƵƐĞƐ  ͘
ϯ͘�dŽ�ďĞ�ĞůŝŐŝďůĞ�ĨŽƌ�ĂŶ�ĂǁĂƌĚ͕�ƚŚĞ�ĂƉƉůŝĐĂŶƚ�ŵƵƐƚ�ƐƵďŵŝƚ�Ă�ĐŽŵƉůĞƚĞĚ�ĂƉƉůŝĐĂƟŽŶ�;ŽŶůŝŶĞ�Žƌ�ŝŶ�ƉĞƌƐŽŶͿ�ĂŶĚ�ƚŚĞ�

'ŽŽĚǁŝůů�ĞŵƉůŽǇĞĞ�ŵƵƐƚ�ƐƵďŵŝƚ�Ă��ĂŶĚŝĚĂƚĞ�ZĞĨĞƌƌĂů�&Žƌŵ�;�Z&Ϳ�ƚŽ�<ĂŵĞƌǇŶ��ŚĂƉŵĂŶ͕�,ƵŵĂŶ�ZĞƐŽƵƌĐĞƐ�
ZĞƉƌĞƐĞŶƚĂƟǀĞ͘�dŚĞ��Z&�ĐĂŶ�ďĞ�ƐƵďŵŝƩĞĚ�ŝŶ�ƉĞƌƐŽŶ�Ăƚ�ϮϴϬϬ�^ŽƵƚŚǁĞƐƚ��ůǀĚ�Žƌ�ďǇ�ĞŵĂŝů�ƚŽ�ŬĂͲ
ŵĞƌǇŶ͘ĐŚĂƉŵĂŶΛŐŽŽĚǁŝůůƚƵůƐĂ͘ŽƌŐ  ͘

ϰ͘�KŶĐĞ�Ă�ƌĞĨĞƌƌĂů�ŝƐ�ŚŝƌĞĚ�ĂŶĚ�ĐŽŵƉůĞƚĞƐ�ϯϬ�ĐĂůĞŶĚĂƌ�ĚĂǇƐ�ŽĨ�ƐĞƌǀŝĐĞ�ŝŶ�ŐŽŽĚ�ƐƚĂŶĚŝŶŐ͕�ƚŚĞ�ƌĞĨĞƌƌŝŶŐ�ĞŵƉůŽǇĞĞ�
ǁŝůů�ƌĞĐĞŝǀĞ�ƚŚĞ�ΨϱϬ�ƌĞĨĞƌƌĂů�ďŽŶƵƐ�ŽŶ�ƚŚĞŝƌ�ŶĞǆƚ�ƉĂǇĐŚĞĐŬ͘���ŌĞƌ�ƚŚĞ�ƌĞĨĞƌƌĞĚ�ĞŵƉůŽǇĞĞ�ĐŽŵƉůĞƚĞƐ�ϵϬ�ĚĂǇƐ�
;ĂƉƉƌŽǆŝŵĂƚĞůǇ�ƚŚƌĞĞ�ŵŽŶƚŚƐͿ�ŽĨ�ƐĞƌǀŝĐĞ�ŝŶ�ŐŽŽĚ�ƐƚĂŶĚŝŶŐ͕�ƚŚĞ�ƌĞĨĞƌƌŝŶŐ�ĞŵƉůŽǇĞĞ�ǁŝůů�ƌĞĐĞŝǀĞ�ĂŶ�ĂĚĚŝƟŽŶĂů�
ΨϭϬϬ�ƌĞĨĞƌƌĂů�ďŽŶƵƐ�ŽŶ�ƚŚĞŝƌ�ŶĞǆƚ�ƉĂǇĐŚĞĐŬ͘�;EŽƌŵĂů�ƚĂǆĞƐ�ǁŝůů�ďĞ�ǁŝƚŚŚĞůĚͿ͘���;ĐŽŶƟŶƵĞĚ�ŶĞǆƚ�ƉĂŐĞ�͙Ϳ 

.$0(5<1�&+$30$1 
+XPDQ�5HVRXUFHV� 
5HSUHVHQWDWLYH 

'ŽŽĚǁŝůů��ŵƉůŽǇĞĞ�ZĞĨĞƌƌĂů�WƌŽŐƌĂŵ 
zŽƵ�ĐŽƵůĚ�ĞĂƌŶ�ƵƉ�ƚŽ�ΨϭϱϬ�;ůĞƐƐ�ƚĂǆĞƐͿ�ĨŽƌ�ǇŽƵƌ�ƌĞĨĞƌƌĂů͊ 
'ŽŽĚǁŝůů�dƵůƐĂ�ŝƐ�ŽŶ�ƚŚĞ�ůŽŽŬŽƵƚ�ĨŽƌ�ƚĂůĞŶƚĞĚ�ƉĞŽƉůĞ͊ 

tĞ�ŶĞĞĚ�ŵŽƌĞ�ƚĂůĞŶƚ�ƚŽ�ũŽŝŶ�ƵƐ�ƚŽ�ďƵŝůĚ�Ă�ƐƚƌŽŶŐ�ŽƌŐĂŶŝǌĂƟŽŶ͘ 

�ŵƉůŽǇĞĞ�
ZĞĨĞƌƌĂů�
WƌŽŐƌĂŵ 



 

'ŽŽĚǁŝůů�'ƌĂƉĞǀŝŶĞ��ϮͬϮϬϮϮ 

$57�0$7=.9(&+ 
+XPDQ�5HVRXUFHV� 
'LUHFWRU 

�ŵƉůŽǇĞĞ�ZĞĨĞƌƌĂů�WƌŽŐƌĂŵ�;ĐŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉƌĞǀŝŽƵƐ�ƉĂŐĞ�͙Ϳ�� 

ϱ͘�dŚĞ�ĮƌƐƚ�ĞŵƉůŽǇĞĞ�ƚŽ�ƌĞĨĞƌ�Ă�ĐĂŶĚŝĚĂƚĞ�ǁŝůů�ďĞ�ƚŚĞ�ŽŶůǇ�ƌĞĨĞƌƌŝŶŐ�ĞŵƉůŽǇĞĞ�ĞůŝŐŝďůĞ�ĨŽƌ�ƉĂǇŵĞŶƚ͘� 
ϲ͘�dŚĞ�ƌĞĨĞƌƌĂů�ŵƵƐƚ�ďĞ�ƐƵďŵŝƩĞĚ�ƉƌŝŽƌ�ƚŽ�ĂŶ�ĂƉƉůŝĐĂŶƚ�ďĞŝŶŐ�ĞǆƚĞŶĚĞĚ�Ă�ũŽď�ŽīĞƌ͘ 
ϳ͘�/Ĩ�ǇŽƵ�ĂƌĞ�ƌĞĨĞƌƌŝŶŐ�ŵŽƌĞ�ƚŚĂŶ�ŽŶĞ�ĐĂŶĚŝĚĂƚĞ͕�ƉůĞĂƐĞ�ƵƐĞ�ĂŶ�ĂĚĚŝƟŽŶĂů�ĨŽƌŵ�ĂŶĚ�ƉƌŽǀŝĚĞ�ƚŚĞ�ƌĞƋƵŝƌĞĚ������������
ŝŶĨŽƌŵĂƟŽŶ�ĨŽƌ�ĞĂĐŚ�ĐĂŶĚŝĚĂƚĞ�ǇŽƵ�ƌĞĨĞƌ͘ 
ϴ͘�dŚĞ�ƌĞĨĞƌƌŝŶŐ�ĞŵƉůŽǇĞĞ�ŵƵƐƚ�ĂŐƌĞĞ�ƚŽ�ŚĂǀĞ�,Z�ƵƐĞ�ŚŝƐͬŚĞƌ�ŶĂŵĞ�ĨŽƌ�ĐŽŶƚĂĐƚ�ƉƵƌƉŽƐĞƐ�ŝĨ�ŶĞĐĞƐƐĂƌǇ͘� 
ϵ͘�KŶůǇ�ĐĂŶĚŝĚĂƚĞƐ�ǁŚŽ�ŵĞĞƚ�ƚŚĞ�ĞƐƐĞŶƟĂů�ĨƵŶĐƟŽŶƐ�ŽĨ�ƚŚĞ�ƉŽƐŝƟŽŶ�ǁŝůů�ďĞ�ĐŽŶƐŝĚĞƌĞĚ͕�ĂƉƉƌŽƉƌŝĂƚĞ�������������������
ĂĐĐŽŵŵŽĚĂƟŽŶ�ŝƐ�ƉƌŽǀŝĚĞĚ�ǁŚĞŶ�ŶĞĐĞƐƐĂƌǇ͘� 
ϭϬ͘��ůů�ĐĂŶĚŝĚĂƚĞƐ�ǁŝůů�ďĞ�ĞǀĂůƵĂƚĞĚ�ĨŽƌ�ĞŵƉůŽǇŵĞŶƚ�ĐŽŶƐŝƐƚĞŶƚ�ǁŝƚŚ�'ŽŽĚǁŝůů�/ŶĚƵƐƚƌŝĞƐ�ŽĨ�dƵůƐĂ͛Ɛ�ƉŽůŝĐŝĞƐ�ĂŶĚ�
ƉƌŽĐĞĚƵƌĞƐ͕�ĂŶĚ�Ăůů�ŝŶĨŽƌŵĂƟŽŶ�ƌĞŐĂƌĚŝŶŐ�ƚŚĞ�ŚŝƌŝŶŐ�ĚĞĐŝƐŝŽŶ�ǁŝůů�ƌĞŵĂŝŶ�ƐƚƌŝĐƚůǇ�ĐŽŶĮĚĞŶƟĂů͕�ĞǀĞŶ�ƚŽ�ƚŚĞ���������
ƌĞĨĞƌƌŝŶŐ�'ŽŽĚǁŝůů�ĞŵƉůŽǇĞĞ͘ 
ϭϭ͘�dŚĞ�ƌĞĨĞƌƌŝŶŐ�'ŽŽĚǁŝůů�ĞŵƉůŽǇĞĞ�ŵƵƐƚ�ƐƟůů�ďĞ�ĞŵƉůŽǇĞĚ�ǁŝƚŚ�'ŽŽĚǁŝůů�/ŶĚƵƐƚƌŝĞƐ�ŽĨ�dƵůƐĂ�ĚƵƌŝŶŐ�ƚŚĞ�ŚŝƌĞĚ�
ĐĂŶĚŝĚĂƚĞΖƐ�ĚĂǇƐ�ŽĨ�ƐĞƌǀŝĐĞ�ƚŽ�ƌĞĐĞŝǀĞ�ĂŶǇ�ŽĨ�ƚŚĞ�ƌĞĨĞƌƌĂů�ďŽŶƵƐĞƐ͘�� 
ϭϮ͘��ŶǇ�ƋƵĞƐƟŽŶƐ�ĂŶĚͬŽƌ�ŝŶƚĞƌƉƌĞƚĂƟŽŶƐ�ŽĨ�ƚŚĞ�ƉƌŽŐƌĂŵ�ǁŝůů�ďĞ�ŚĂŶĚůĞĚ�ƚŚƌŽƵŐŚ�,ƵŵĂŶ�ZĞƐŽƵƌĐĞƐ͘ 
ϭϯ͘��ŵƉůŽǇĞĞƐ�ŵĂǇ�ƌĞĨĞƌ�ƌĞůĂƟǀĞƐ͕�ďƵƚ�ĞŵƉůŽǇĞĞƐ�ƚŚĂƚ�ĂƌĞ�ƌĞůĂƟǀĞƐ�ĐĂŶŶŽƚ�ǁŽƌŬ�ƵŶĚĞƌ�ƚŚĞ�ƐĂŵĞ�ƐƵƉĞƌǀŝƐŽƌ���
ĂĐĐŽƌĚŝŶŐ�ƚŽ�'ŽŽĚǁŝůů�ƉŽůŝĐǇ͘ 

 

dƌĂŝŶŝŶŐ�dŝƉƐ�͙� 
���������������������������������������^ŚŽǁŝŶŐ�ZĞƐƉĞĐƚ��ƚ�tŽƌŬ�� 
 tŝƚŚ�Ăůů�ŽĨ�ƚŚĞ�ƚƵƌŵŽŝů�ƚŚĂƚ�ƚŚĞ�ǁŽƌůĚ�ŚĂƐ�ƐĞĞŶ�ƌĞĐĞŶƚůǇ͕�ƚŚŝƐ�ƐĞĞŵƐ�ƚŽ�ďĞ�ƚŚĞ�
ƉƌŝŵĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ĨŽƌ�ƵƐ�ƚŽ�ĨŽĐƵƐ�ŽŶ�ŽŶĞ�ŽĨ�ŽƵƌ�ĐŽƌĞ�ǀĂůƵĞƐ�–�ZĞƐƉĞĐƚ�–�ǁĞ�ƚƌĞĂƚ�Ăůů�
ƉĞŽƉůĞ�ǁŝƚŚ�ĚŝŐŶŝƚǇ�ĂŶĚ�ƌĞƐƉĞĐƚ͘��dŚĞ�KǆĨŽƌĚ��ŝĐƟŽŶĂƌǇ�ĚĞĮŶĞƐ�ƌĞƐƉĞĐƚ�ĂƐ�͞Ă�ĨĞĞůŝŶŐ�ŽĨ�
ĚĞĞƉ�ĂĚŵŝƌĂƟŽŶ�ĨŽƌ�ƐŽŵĞŽŶĞ�Žƌ�ƐŽŵĞƚŚŝŶŐ�ĞůŝĐŝƚĞĚ�ďǇ�ƚŚĞŝƌ�ĂďŝůŝƟĞƐ͕�ƋƵĂůŝƟĞƐ͕�Žƌ�
ĂĐŚŝĞǀĞŵĞŶƚƐ͘͟���Ƶƚ�ǁŚĂƚ�ŝĨ�ǇŽƵ�ĚŝƐĂŐƌĞĞ�ǁŝƚŚ�ƚŚĞ�ŽƚŚĞƌ�ƉĞƌƐŽŶ�Žƌ�ĚŽŶ͛ƚ�ĂĚŵŝƌĞ�ƚŚĞŝƌ�
ƉŽŝŶƚ�ŽĨ�ǀŝĞǁ�–�ũƵƐƚ�ǁŚĂƚ�ĚŽĞƐ�ƌĞƐƉĞĐƚ�ƌĞĂůůǇ�ŵĞĂŶ�ĂŶĚ�ŚŽǁ�ĐĂŶ�ǁĞ�ƐŚŽǁ�ŝƚ�ŝŶ�ƚŚĞ�
ǁŽƌŬƉůĂĐĞ͍ 
 
 ZĞƐƉĞĐƚ�ďĞŐŝŶƐ�ǁŝƚŚ�ĂĐƟǀĞůǇ�ůŝƐƚĞŶŝŶŐ�ƚŽ�ǁŚĂƚ�ĂŶŽƚŚĞƌ�ƉĞƌƐŽŶ�ŚĂƐ�ƚŽ�ƐĂǇ�ĂŶĚ�
ƚĂŬŝŶŐ�ƚŚĞ�ƟŵĞ�ƚŽ�ƚƌǇ�ƚŽ�ƵŶĚĞƌƐƚĂŶĚ�ŚŽǁ�ƚŚĞŝƌ�ďĂĐŬŐƌŽƵŶĚ͕�ŚĞƌŝƚĂŐĞ͕�ĂŶĚ�ĐƵůƚƵƌĞ�ŚĂǀĞ�ƐŚĂƉĞĚ�ƚŚĞŵ͘��sĂůƵŝŶŐ�ĂŶĚ�
ƌĞĐŽŐŶŝǌŝŶŐ�ƐŽŵĞŽŶĞ�ĞůƐĞ͛Ɛ�ƚŚŽƵŐŚƚƐ�ĂŶĚ�ŽƉŝŶŝŽŶƐ�–�ĞǀĞŶ�ŝĨ�ǁĞ�ĚŽŶ͛ƚ�ŶĞĐĞƐƐĂƌŝůǇ�ĂŐƌĞĞ�ǁŝƚŚ�ƚŚĞŵ�–�ŝƐ�ƚŚĞ�ĮƌƐƚ�ƐƚĞƉ�
ƚŽ�ĐƌĞĂƟŶŐ�Ă�ƐĞŶƐĞ�ŽĨ�ƌĞƐƉĞĐƚ͘�� 
 
 �Ɛ�DĂƌƟŶ�>ƵƚŚĞƌ�<ŝŶŐ͕�:ƌ͘�ŽŶĐĞ�ƐĂŝĚ͕�͞�Ŷ�ŝŶĚŝǀŝĚƵĂů�ŚĂƐ�ŶŽƚ�ƐƚĂƌƚĞĚ�ůŝǀŝŶŐ�ƵŶƟů�ŚĞ�ĐĂŶ�ƌŝƐĞ�ĂďŽǀĞ�ƚŚĞ�ŶĂƌƌŽǁ�
ĐŽŶĮŶĞƐ�ŽĨ�ŚŝƐ�ŝŶĚŝǀŝĚƵĂůŝƐƟĐ�ĐŽŶĐĞƌŶƐ�ƚŽ�ƚŚĞ�ďƌŽĂĚĞƌ�ĐŽŶĐĞƌŶƐ�ŽĨ�Ăůů�ŚƵŵĂŶŝƚǇ͘͟���ĐŬŶŽǁůĞĚŐŝŶŐ�ƚŚĂƚ�ĂŶŽƚŚĞƌ�ƉĞƌͲ
ƐŽŶ͛Ɛ�ŽƉŝŶŝŽŶ�ŵĂƩĞƌƐ�ĂƐ�ŵƵĐŚ�ĂƐ�ǇŽƵƌ�ŽǁŶ�ĐĂŶ�ďĞ�ǀĞƌǇ�ƉŽǁĞƌĨƵů�ŝŶ�ŽƉĞŶŝŶŐ�ƵƉ�ĐĂŶĚŝĚ�ĐŽŶǀĞƌƐĂƟŽŶƐ͕�ǁŚŝĐŚ�ŵĂǇ�
ůĞĂĚ�ǇŽƵ�ƚŽ�ĚŝƐĐŽǀĞƌ�ƚŚĂƚ�ǇŽƵ�ĂĐƚƵĂůůǇ�ŚĂǀĞ�ƚŚĞ�ƐĂŵĞ�ĞŶĚ�ŐŽĂů�ŝŶ�ŵŝŶĚ͘��&Žƌ�ĞǆĂŵƉůĞ͕�ǁĞ�Ăůů�ǁĂŶƚ�ƚŽ�ƐĞĞ�ƚŚĞ�ĐŽƵŶƚƌǇ�
ŝŵƉƌŽǀĞ͕�ĂůƚŚŽƵŐŚ�ŽƵƌ�ŽƉŝŶŝŽŶƐ�ŽŶ�ŚŽǁ�ƚŽ�ĚŽ�ƚŚĂƚ�ŵĂǇ�ĚŝīĞƌ͘ 
    ���� 
 dŽ�ƚƌƵůǇ�ďĞ�ƐƵĐĐĞƐƐĨƵů͕�ǁĞ�ŵƵƐƚ�ƌĞƐƉĞĐƚ�ƚŚĞ�ĚŝīĞƌĞŶĐĞƐ�ǁĞ�Ăůů�ŚĂǀĞ͕�ŝŶĐůƵĚŝŶŐ�ŽƵƌ�ĚŝǀĞƌƐŝƚǇ�ŽĨ�ƚŚŽƵŐŚƚ�ĂŶĚ�
ŽƉŝŶŝŽŶ͘���ŽŶƐŝĚĞƌ�ǇŽƵƌ�ǁŽƌĚƐ�ĂŶĚ�ĂĐƟŽŶƐ�ĐĂƌĞĨƵůůǇ͕�ĂŶĚ�ĂďŽǀĞ�Ăůů�ĞůƐĞ͕�ĂůǁĂǇƐ�ƐŚŽǁ�ĞŵƉĂƚŚǇ�ĂŶĚ�ŬŝŶĚŶĞƐƐ�ƚŽǁĂƌĚ�
ŽƚŚĞƌƐ͊ 



 

'ŽŽĚǁŝůů�'ƌĂƉĞǀŝŶĞ��ϮͬϮϬϮϮ 

Meet Your Co-Workers 

Take a moment next time you see one of these new employees & welcome them to Goodwill!!! 

 

 

 

 

 
 
� 

 
 
 
�����

DĞĞƚ� 
���dǇƌĞĞ��ĂǀŝƐ�� 

͞dǇ͟�ũŽŝŶĞĚ�ƚŚĞ�'ŽŽĚǁŝůů�
ƚĞĂŵ�ŝŶ�:ĂŶƵĂƌǇ�ŝŶ�ƚŚĞ�
tĂƌĞƐ��ĞƉĂƌƚŵĞŶƚ�ĂƐ�Ă� 

DĂƚĞƌŝĂů�,ĂŶĚůĞƌ͘�,Ğ�ŝƐ�ĂŶ�
ĂǀŝĚ�ƐƉŽƌƚƐ�ĨĂŶ�ŽĨ�ƚŚĞ�>ĂƐ�
sĞŐĂƐ�ZĂŝĚĞƌƐ͕�ƚŚĞ�KĂŬůĂŶĚ�
�ƚŚůĞƟĐƐ�ĂŶĚ�ƚŚĞ�'ŽůĚĞŶ�
^ƚĂƚĞ�tĂƌƌŝŽƌƐ͘��,ŝƐ�ŝĚĞĂ�ŽĨ�
Ă�ĨƵŶ�ǁĞĞŬĞŶĚ�ǁŽƵůĚ�ďĞ� 
Ă�ǁĞĞŬĞŶĚ�Ăƚ�Ă�ĐĂďŝŶ�ŝŶ� 

Ă�ŶĞǁ�ƚŽǁŶͬĐŝƚǇ͘ 

 
  
 
 
 
 

DĞĞƚ� 
�ƐŚůĞǇ�ZŝĐŚŝĞ���� 

 

�ƐŚůĞǇ�ũŽŝŶĞĚ�ƚŚĞ�'ŽŽĚǁŝůů�
ZĞƚĂŝů�dĞĂŵ�ŝŶ�:ĂŶƵĂƌǇ�ĂƐ� 
Ă��ŽŽŬ��ůĞƌŬ͘�^ŚĞ�ŝƐ�ĂŶ�ĂǀŝĚ�
ďŽŽŬ�ůŽǀĞƌ�ƉĞŽƉůĞ�ƉĞƌƐŽŶ� 
ƐŽ�ƚŚĞ�ƉŽƐŝƟŽŶ�ǁĂƐ�ƉĞƌĨĞĐƚ�
ĨŽƌ�ŚĞƌ͘�^ŚĞ�ŝƐ�ĂŶ�ĂǀŝĚ�Kh�
ĨĂŶ͕�ƐŚĞ�ůŽǀĞƐ�ƚŽ�ƌĞĂĚ�ĂŶĚ� 
ŐŽ�ƚŽ�ƚŚĞ�ƉĂƌŬ͘����ǁĞĞŬ�ŝŶ�
'ƌĞĞĐĞ�ǁŝƚŚ�Ă�ƚŽƵƌ�ŽĨ�ƚŚĞ�
WĂƌƚŚĞŶŽŶ�ǁŽƵůĚ�ďĞ�ŚĞƌ� 

ŝĚĞĂů�ǀĂĐĂƟŽŶ͘ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 
 

DĞĞƚ 
:ŽĞƩĂ��ĂǀŝƐ 

:ŽĞƩĂ�Žƌ�:ƵůŝĞƚ�ĂƐ�ƐŚĞ� 
ƉƌĞĨĞƌƐ�ƚŽ�ďĞ�ĐĂůůĞĚ�ǁŽƌŬƐ�

ĨŽƌ�'ŽŽĚǁŝůů�ŝŶ�ƚŚĞ 
WƌŽĐĞƐƐŝŶŐͬdĞǆƟůĞƐ��ĞƉĂƌƚͲ
ŵĞŶƚ͘�^ŚĞ�ŚĂƐ�ƚǁŽ�ĐŚŝůĚƌĞŶ͘�
,Ğƌ�ŚŽŵĞƚŽǁŶ�ŝƐ�<ĂŶƐĂƐ�
�ŝƚǇ͕�DŝƐƐŽƵƌŝ͕�ƐŽ�ƐŚĞ�ůŝŬĞƐ�

ƚŽ�ĐŚĞĞƌ�ĨŽƌ�ƚŚĞ�<�� 
�ŚŝĞĨƐ�ĂŶĚ�ƚŚĞ�<��ZŽǇĂůƐ͘�
,Ğƌ�ŝĚĞĂů�ǀĂĐĂƟŽŶ�ǁŽƵůĚ� 

ďĞ�Ă�ƚƌŝƉ�ƚŽ� 
�ĂŶĂĚĂ͘ 

 
 
� 

 
 
����� 
 

DĞĞƚ���� 
^ŽŶŝĂ��ƌŽŽŬƐ 

^ŽŶŝĂ�ŝƐ�ĨƌŽŵ��ĞŶǀŝůůĞ�EĞǁ�
:ĞƌƐĞǇ͘�^ŚĞ�ǁŽƌŬƐ�ĨŽƌ�'ŽŽĚͲ
ǁŝůů�ĂƐ�Ă�ZĞƚĂŝů��ŽŽŬ��ůĞƌŬ͘�
^ŚĞ�ůĞĂƌŶĞĚ�ĂďŽƵƚ�'ŽŽĚǁŝůů�
ǁŚĞŶ�ƐŚĞ�ǁĂƐ�ƚĂŬŝŶŐ�ĐůĂƐƐĞƐ�
ŝŶ�ϮϬϭϮ͘�^ŚĞ�ŚĂƐ�ŽŶĞ�ĐŚŝůĚ�
ĂŶĚ�ŽŶĞ�ŐƌĂŶĚĐŚŝůĚ͘�zĂŶͲ

ŬĞĞƐ�ďĂƐĞďĂůů�ŝƐ�ŚĞƌ�ĨĂǀŽƌŝƚĞ�
ƐƉŽƌƚƐ�ƚĞĂŵ͘���ƚƌŝƉ�ƚŽ�/ƌĞͲ

ůĂŶĚ�ŝƐ�ŚĞƌ�ĚƌĞĂŵ͊ 



 

'ŽŽĚǁŝůů�'ƌĂƉĞǀŝŶĞ��ϮͬϮϬϮϮ 

 January New Hires 

February Anniversaries 

19 Years: Danny Moxley 
16 Years: Lamarcus Singleton 
13 Years: Franklin Sweeten 
12 Years: William White 
10 Years: Kendal Kearney 
9 Years: Tina Yates, Cheryl Mullins 
 

6 Years: Darryl Jackson 
5 Years: Aaron Thompson 
4 Years: Tonia Turner 
3 Years: Carol Keith 
2 Years: Pernella Leon, Shakela Lewis 
1 Year: Sally Clifford, Garrett Wilson 

March 
Birthdays 

 

Job Openings 

If you know someone who is looking for a 
job, Goodwill’s Human Resources 
Department would like for you to refer that 
person to us.  Openings are subject to 
change … 
 

2800 & Warehouse:  Material Handlers— 
(Dock, Belt, Textiles), CDL Truck Driver, 
Forklift Driver, Utility Processors, Textile Price 
Supervisor, Lead Shipper 

Retail:  Sales Associates, Customer Service 
Manager, Assistant Manager I & II, Customer 
Service Manager, Floor Supervisor (Retail) 

Donation:  Donation Attendants 

TulsaWORKS: Career Navigator 
(Manufacturing/Forklift) 

Workforce Development:  Employment 
Consultant, Program Manager (Supported 
Employment & Transition Services), Job 
Coach (Contract Services, Donations (ADC), 
Hospitals), Transition Specialist (Autism) 

Administrative:  VITA Program Manager, 
VITA Program Specialist 

Janitorial:  Floor Specialist I & II 

 

For anyone interested in applying for    
an open position:  
       The Goodwill Job Application is available 
on-line at …  
              www.goodwilltulsa.org 
 

Congratulations!!! Your commitment and dedication to Goodwill Industries of 
Tulsa is very much appreciated!!  

Processing: Reanna Blair, LaShawnda Butler, Joetta Davis, Tyree Davis, SheRonda  
Jackson, Brenda Jones, Charity Joseph Rena Parks, Terin Prescott, Amber Smith,  

Jasmine Smith, Kaitlyn Woods  
Donations: Samuel Agnitsch, Lakisha Glazier 

Retail: Trevor Cashmere, Sonia Crooks, Ashley Richie, Theresa Williams,  
Emily Clayton, Alexis Smith  

Community Services: Lourie Champion  

Please extend a warm welcome to our new employees. 
�ĂǇůĞŶ�tŽƌƚŚĂŵ—ϯͬϮ 
�ƌĂŶĚŽŶ�zĂƚĞƐ—ϯͬϮ 
<ĞŝƚŚ��ĂŬĞƌ—ϯͬϰ 
�ŵďĞƌ�WŚŝůďŝŶ—ϯͬϱ 
�ĞĐŬ�&ůǇŶƚ—ϯͬϲ 
:ĂŵĞƐ�^ŚĂīĞƌ—ϯͬϲ 
<ŝŵ��ŽĚŐĞ—ϯͬϳ 
�ŚƌŝƐ�,ƵŶƚ—ϯͬϵ 
dƌĞǇ�tĂƐŚŵŽŶ—ϯͬϭϭ 
ZĂƋƵĞ�&ůĞŵŽŶƐ—ϯͬϭϮ 
>ĞĂŚ�,ŝďďƐ—ϯͬϭϮ 
^ŚĞZŽŶĚĂ�:ĂĐŬƐŽŶ—ϯͬϭϰ 
^ĐŽƩ�>ǇŶĐŚ—ϯͬϭϰ 
:ĞƐƐĞ��ŶŐĞů-�ĂƌƌĂŐĂŶ—
ϯͬϭϱ 
�ůŝǌĂďĞƚŚ��ĂǀŝƐ—ϯͬϭϱ 
�ŚƌŝƐƟŶĂ�,ĂǇĞƐ—ϯͬϭϱ 
:ŝůů�dĂĐŬĞƩ—ϯͬϭϲ 
�ĂƌŽů�DĐEĞŵĂƌ—ϯ�ͬϭϳ 
dĞƌĞƐĂ�,ĂƌŵŽŶ—ϯͬϭϴ 
�ƌĞŶĚĂ�:ŽŶĞƐ—ϯͬϭϴ 
>ŝƐĂ��ĂŬĞƌ—ϯͬϭϵ 
DĂĚŝƐŽŶ�dŚŽŵĂƐ—ϯͬϭϵ 
�ŶƚŚŽŶǇ�WĂůŵĞƌ—ϯͬϮϬ 
^ƚĞƉŚĂŶŝĞ�<ŝŶƐĞǇ—ϯͬϮϭ 
�ĂǁŶ�tŝůůŝĂŵƐ—ϯͬϮϮ 
ZĂĐŚĞů�<ƌĂƚĞƌ—ϯͬϮϰ 
DŝƚĐŚĞůů��ƌǇĂŶƚ—ϯͬϮϱ 
:ƵĚŝƚŚ�&ƵƌƌǇ—ϯͬϯϬ 
 

 


